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Cours d'economie politique. Professe a l'£cole Nationale des 
Ponts et Chaussees. By C. Colson. Deuxieme Edition revue et 
augmentee. Paris, Gauthier-Villars, 1907. — Six volumes : 447, 343, 
341.433.443. 527 PP- 

These six volumes, containing the substance of the course of lectures 
given by M. Colson to the students in the great French school of en- 
gineering, treat in order the following general divisions of economics : 
the general theory of economics, labor and labor problems, property, 
commerce and exchange, public finance and the French budget, and 
public works and transportation. It is clearly impossible to give in the 
compass of a book review even a brief resume of the contents of a work 
of such encyclopaedic proportions ; nor, in this instance, is such a sum- 
mary demanded, for the author confines himself almost wholly to re- 
stating doctrines which, if not generally accepted, are at least well 
known to all economists. M. Colson has labored with admirable 
patience and tremendous industry to produce this most useful and meri- 
torious addition to the voluminous economic writings of France. It is 
greatly to be regretted that we do not exact in our engineering and 
technical schools a thorough training in economic science, similar to 
that required in France. Surely the students who have listened to M. 
Colson's lectures are better fitted to pass upon the great engineering 
problems presented to them than are engineers who have never had 
any equivalent training in the fundamentals of economic science. The 
engineer is becoming more and more important in our society. His 
expert opinion is required in every sort of undertaking. How needful 
it is that he should receive a good grounding in the principles of social 
wealth and welfare. 

M. Colson divides all economic opinion into three schools, viz., lib- 
eralism, socialism and Vinterventionnisme. It may well be doubted if 
all shades of economic theory could be comfortably packed into this 
box of three compartments. M. Colson is himself an adherent of the 
*' liberal " school. A careful perusal of the first volume of his monu- 
mental treatise causes the reader to wish to create another school to be 
denominated the ' ' conservative " school, or else to change the name of 
M. Colson's school from " liberal " to " conservative." French liberal- 
ism is in fact indistinguishable from English or American conservatism, 
and in ideas and methods of treatment M. Colson is a rigid conserva- 
tive. He seems to be either unaware of or indifferent to the more re- 
cent developments in economic theory, especially in the United States. 
This attitude will be accounted a virtue by some and a vice by others. 
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To the reviewer it appears that, in his treatment of state intervention, 
he by no means exhausts either the reasons for or the possibilities of 
state regulation, supervision and control of industrial undertakings. 
His work would have been more valuable if he had freed himself from 
the bondage of the peculiar kind of freedom represented by French 
liberalism. In M. Colson's view the poor are poor through their own 
laziness, inability or thriftlessness ; the rich are rich because of their 
own or their ancestors' virtues. The laws of property and of inheri- 
tance are almost above criticism. Any attempt to ameliorate the con- 
dition of those living at or below the minimum of subsistence must 
result in such an increase of the poorer classes that the result will in- 
evitably be a larger number of miserable wretches living at or below the 
margin of starvation (volume i, pages 378 etseq.). This out-Malthuses 
Malthus ; for the English economist, in the later editions of his Essay 
on Population, modified drastically the original rigor of his reasoning. 
In his second volume, treating of labor and labor problems, M. Colson 
somewhat abates the severity of his laisser-faire theories, but in a way 
that will meet with the disapproval of many economists. Speaking of 
the evils of the sweating system, he admits the mischief of wages below 
the minimum of subsistence, of unsanitary workrooms and of excessively 
long hours. But all these evils come about because the workers, male 
and female , are unskilled , ignorant and superabundant. 1 he remedy for 
these conditions is not a minimum wage, but a contribution by the state, 
sufficient, when added to his meager earnings, to enable the underpaid 
and irregularly employed worker to eke out a livelihood. The choice 
for these poor wretches is between underpaid work and no work at all. 
The state should not support them wholly but should make up the dif- 
ference between their actual wage and a living wage. It seems to the 
reviewer that all experience has shown that this is the worst "solution " 
that can possibly be found for this hard social problem. This is the 
" solution " which was tried for so many years in England, with such 
disastrous results. It is much better to enact a minimum- wage law, 
even if it deprives these unfortunates of work. Better that the state 
should support the inefficient wholly and prevent the multiplication of 
the breed than subsidize incompetence and unthrift, enabling them to 
bring forth after their kind. M. Colson says nothing of the duty of the 
state to provide manual and technical training for those born under its 
sovereignty, to the end that the inefficient may be diminished or elim- 
inated. One cannot avoid thinking that the great French economist 
seeks to exonerate individual enterprisers from the charge of extortion 
by an appeal to vague general theories which have no applicability to 
the case under discussion. 
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Socialism M. Colson divides into two kinds — authoritative and anar- 
chistic — oblivious of the rivers of ink that have flowed and the moun- 
tains of paper that have been piled up in explaining the inherent and 
ineradicable antagonism existing between the two antipodal systems, 
socialism and anarchism. 

The sixth volume, dealing with public works and transportation, is 
especially interesting, as these subjects constitute the author's peculiar 
field of study. Painstaking care and thoroughness are the char- 
acteristics of this volume. Naturally M. Colson makes no contribution 
to the theory of railway rates but contents himself with setting forth 
clearly and precisely matters that have become common knowledge. 

If one has sufficient patience and stick-to-it-iveness to wade through 

these six formidable tomes, in the end he will reap the reward of his 

virtue. His soul will be suffused with the feeling of his own meritor- 

iousness in having completed a very thorough, comprehensive and 

valuable, albeit somewhat wearisome, course in economic science. 

Royal Meeker. 
Princeton University. 

Festschrift zum filnfundzwanzigjahrigen Bestehen des Reichs- 
verbandes der deutschen landwirtschaftlichen Genossenschaften : 6 
Juli 1883-6 Juli iqo8 . Darmstadt, L. C. Wittich, 1908. — 305 pp. 

This handsome volume, bearing the imperial arms and colors, traces 
the organization and growth of the Imperial Union of German Agri- 
cultural Societies. It should be of the greatest interest to the people 
of the United States ; for although cooperation has won signal triumphs 
in some agricultural industries in the United States, and here and there 
throughout the country successful societies flourish, it has not made the 
conquests that it should have made, and the failure is due to the lack 
of coordination among the individual societies. There is also lack of 
a strict definition of cooperation, of uniform laws for the regulation of 
cooperative action, and of rigid accountability, such as can be secured 
only by some uniform system of book-keeping and auditing. In Ger- 
many, with a federal system similar to our own, these same problems 
confronted the friends of cooperation twenty-five years ago. The in- 
spiring story of their solution is told in the present volume, an English 
translation of which would be of great practical use. 

The book briefly recounts the rise, growth, and functions of (1) the 
individual societies; (2) their territorial unions {Verb&nde) and 
(3) the Imperial Union. 

Agricultural cooperation in Germany was started in the forties, for 



